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South Korea’s post World War II economic development trajectory is well known. From an impov-
erished warn-torn nation, the country has progressed on all fronts. The objective of this paper is not
to revisit the familiar story of Korea’s economic development. It has been covered widely and quite
deeply. Rather the objective is to shift the discussion to what might be crudely called a postdevelop-
ment” question, namely, what does a country do after it becomes prosperous. To put it another way,
what are some of the emergent challenges that successful development poses for Korea and how
might it tackle them. By applying the concept of capitalist maturity (interchangeably used with eco-
nomic maturity) to denote Korea’s current state of prosperity and identifying some of the critical
issues or the conundrum facing the country, this paper surveys Korea’s business and government
responses and options for coping with both domestic market saturation and to emergent domestic
economic and social divides in terms of income, employment, and social welfare.

Anthony P. D’Costa is Chair and Professor of Contemporary Indian Studies at the Australia India
Institute and teaches Development Studies at the School of Social and Political Sciences, University
of Melbourne. He has published on the political economy of development, global capitalism, and
industrial restructuring using the steel, auto, and IT sectors. His co-edited Transformation and De-
velopment: The Political Economy of Transition in India and China (2012), edited Globalization
and Economic Nationalism in Asia (2012), and After-Development Dynamics: South Korea's Con-
temporary Engagements with Asia (2015) were all published by Oxford University Press and his
International Mobility, Global Capitalism, and Changing Structures of Accumulation: Transform-
ing the Japan-India IT Relationship (2015) by Routledge.
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